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PRESS RELEASE

FOR IMMEDIATE RELEASE

Contact:  David Lasus
Office:  1-800-929-0607

Mobile:  484-744-5931
Despite the Economy Pennmark Properties Enters Phase Four of a State-of-the-Art Office Complex in Washington Township, New Jersey, 
Plymouth Meeting, PA, July 2009 -- Pennmark Properties has announced plans to begin Phase Four of their Tower Commons Office Campus.  The 13-acre complex is in Washington Township, New Jersey and is conveniently located between Egg Harbor Road and Delsea Drive, one (1) mile off Exit 56 of State Route 55.  A ribbon cutting ceremony is being held on July 8, 2009, in attendance will be Washington Township Mayor Matthew Lyons and Donald Cafiero, the Principal of Pennmark Management Co. Inc.  The ceremony will begin at 5 p.m. and will be followed by refreshments.  The event will be held at 123 Egg Harbor Road, Sewell NJ 08080, on the Delsea Drive side of the project.  
Phase One, Two and Three of the project have been completed and consists of over 48,000 square feet. Owners and tenants include Tutor Time Learning Center, Turnersville Family Dentistry, Township Pediatrics, Liberty Mutual, and many others.  There is a diverse group of occupants including medical, financial and mortgage companies.
According to Mr. Donald Cafiero, the Principal of Pennmark Management Co Inc., “the current low interest rate environment has created a unique opportunity for prospective owners”.  Mr. Cafiero went on to say that “most construction projects have been delayed or even cancelled, but we are moving forward to keep up with steady demand.”  Further, the project offers users a choice of owning or leasing their space.  Phase Four will be comprised of three Buildings, 600, 700 and 800; each building will be a 9,600 square foot one-story building that is divisible into 1,200 square foot units.  The start of Phase Four marks the completion of over 50% of the Tower Commons project.  
All units come with state-of-the-art wiring for all your telecommunications needs.  High efficiency, energy saving HVAC units provide each unit with maximum comfort at the minimum cost.  The buildings have operable Pella™ windows, brick and stucco exteriors, which provide a rich look of elegance in a campus setting.  There is an abundance of parking adjacent to each building.  Additionally, there is a five year tax abatement for qualifying businesses.  Financing for the project has been provided by The Bank, out of Woodbury, NJ. 
In addition to easy access to all major highways, occupants of Tower Commons can walk to shopping, restaurants, and the services of Tower Square Shopping Center.  Tower Square Shopping Center, which is adjacent to Tower Commons, was built and is managed by the firm; it opened in May of 2004.
Pennmark has been successfully developing commercial properties since 1972.

 “The Pennmark Process” brings together superior tenants, prime locations, state-of-the-art technology and exciting architectural designs.  It is “The Pennmark Process” that is at the heart of our success, in managing numerous properties throughout the tri-state area.  Put “The Pennmark Process” to work for you.

Call David Lasus at 1-800-929-0607 to arrange an appointment to discover everything Tower Commons has to offer you and your firm.
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